A FMARC

Financial Management & Accounting Research Conference

Sunday, June 16" - Tuesday, June 18"', 2024
Adams Beach Hotel & Spa (Ayia Napa - Cyprus)

Saturday (15"): 16:00-19:00  Sunday (16"): 11:00-19:00  Monday (17"): 08:00 - 15:00  Tuesday (18"): 09:00 - 16:00

Author Discussant
Sunday - Parallel Session #1 (Time Slot: 14:15-16:00)

249 Role of Institutional Investors in Pledging Risk: Evidence from India Shruti, R Mohd Azhar, Nur Atikah Binti
228 Names Across Neighbors: How International Corporate Identities Affect Performance Shamshur, Anastasiya Lambrinoudakis, Costas
236 An asset partitioning perspective on corporate groups Patacconi, Andrea Vallascas, Francesco
203 Disclosure without solution: Evidence from Scope 3 reporting in the oil and gas industry Schneider, Fabiola Isabel Sakit, Humoud

260 Environmental Disclosures in Global Supply Chains Opp, Christian Dellis, Kostas

231 The Strategic Tone of Non-Financial Disclosure: Linguistic Attributes and Financial Implications of CSR Reports Minuth, Bianca Gazizova, Irina

Sunday - Parallel Session #2 (Time Slot: 16:30-18:50)

181 Fund flows, performance, and exit under dynamic unobservable managing ability Feldman, David Han, Chulwoo

128 Nonlinear Dependence and Portfolio Decisions over the Life Cycle Li, Shize Damianov, Damian Stefanov

240 CEOs versus CFOs: The Different Information Contents of Insider Trades Xu, Yexiao Pryshchepa, Oksana

185 Bond Short Selling and CD re Kalev, Petko Wang, Yueting
~ sessin22-M&As(Chair:Christodoulos Louca - ---Room: Victory2)

118 The Role of Public Relations Advisors in Mergers and Acquisitions Petmezas, Dimitris Sertsios, Giorgo

272 Stock Price Crash Risk and the Managerial Rhetoric Mechanism: Evidence from R&D Disclosure in 10-K filings Magidou, Marina Demirci, Irem

136 Retail customer reactions to private equity acquisitions Tykvova, Tereza Fernandez, Pablo

271 Misvaluation Dynamics in M&As: Internal vs. External Drivers Ye, Jiaxiang Sala, Carlo
~ scoson23-GCreenFinance (Chair:Paul Guest-—Room:Vistory3)

104 nveiling the enablers: Exploring country characteristics that encourage emissions reduction Anyfantaki, Sofia Theunisz, Carola

129 The Role of Language in Carbon Emissions: Exploring the Link Between Language Use and Sustainable Behaviour in Firms Across the Globe Sakit, Humoud Kong, Mingyuan

142 Exploring the Link between Political Connections and Environmental Performance: Evidence from the Low-carbon City Program in China Zhao, Ruoran Poshakwale, Sunil S.



https://www.dropbox.com/scl/fi/muriqqs3raqpyelblxrle/Contribution_249_a.pdf?rlkey=du8fi8ihzmhb2rknd1tratqjh&st=5h0uemm3&dl=0
https://www.dropbox.com/scl/fi/bo1cr8acmaogcfh0vbijx/Contribution_228_a.pdf?rlkey=nb7wtn2j16144umat3xag7gub&st=gxtb8q8u&dl=0
https://www.dropbox.com/scl/fi/y0hy1j8ulikyqqybz69ko/Contribution_236_a.pdf?rlkey=borzhf9rwsj2bempdueyfwmay&st=dn9vokop&dl=0
https://www.dropbox.com/scl/fi/cv0c6fm5wv619zx3mr25u/Contribution_203_a.pdf?rlkey=k8vl6cejgu3pici2iv4uzaqsb&st=ldavsxhm&dl=0
https://www.dropbox.com/scl/fi/k23wd88mxp68uhqjhgcf2/Contribution_260_a.pdf?rlkey=7bjydmh5kpjn6kd8jcgv9ird1&st=q5zuwedq&dl=0
https://www.dropbox.com/scl/fi/csyaljzu710o0mgnfwht6/Contribution_231_a.pdf?rlkey=0gsr2dtht636vefb0v03jnyot&st=vse1a1vk&dl=0
https://www.dropbox.com/scl/fi/egzndq9x6kmf52qrx05wg/Contribution_181_a.pdf?rlkey=wgiidp0ufnc5u2iwrvbgvy2va&st=85kwk83z&dl=0
https://www.dropbox.com/scl/fi/36mqvlbh0g7dyon3391o5/Contribution_128_a.pdf?rlkey=6hfx1ll0436j2vuqltvodcngw&e=1&st=4v6nbhh2&dl=0
https://www.dropbox.com/scl/fi/ij1umyii15w0r6m49k0od/Contribution_240_a.pdf?rlkey=ip7ec9lrr8canweqcda418ij6&st=08f51dbn&dl=0
https://www.dropbox.com/scl/fi/qqv819naipdqg9v3hkxkc/Contribution_185_a.pdf?rlkey=mqpl5nh4lyq2k8oy5wb8vbkgq&st=ozz2obpj&dl=0
https://www.dropbox.com/scl/fi/21fwuuxd2dexk5ed0m0lh/Contribution_118_a.pdf?rlkey=xz28s3tno3m7p78iua76l55ja&st=jglyupkd&dl=0
https://www.dropbox.com/scl/fi/uoezwe0vl5gjhx2ap1dib/Contribution_272_a.pdf?rlkey=whj1b9h3467nzy1l47sdp2ozk&st=8mc89vvi&dl=0
https://www.dropbox.com/scl/fi/tgk49wkd32yl4r6bdx49n/Contribution_136_a.pdf?rlkey=b6wqlgxpmx7cqu3yf6tlza5mo&st=c0c1i3vp&dl=0
https://www.dropbox.com/scl/fi/sozwx42z3cshws0lz6v11/Contribution_271_a.pdf?rlkey=n2sb6koc3zzmy5iczyt807j52&st=u1pczwp9&dl=0
https://www.dropbox.com/scl/fi/ufnzqmsjvncy8okdragy5/Contribution_104_a.pdf?rlkey=v9tfm1rt1bo0h2qs34wemoopo&st=m9tpdak1&dl=0
https://www.dropbox.com/scl/fi/xm6pkdg8pnj7m2bqrjkgv/Contribution_129_a.pdf?rlkey=vh74zvmk6hwlbrx102417x11q&st=q5a1116r&dl=0
https://www.dropbox.com/scl/fi/vb1olumppox6u3n5kfzvg/Contribution_142_a.pdf?rlkey=vsq6yzind329vfivg2zrej5yu&st=p350ilb9&dl=0

166 Environmental Penalties and Green Talk: evidence from conference calls De Amicis, Chiara Monaco, Eleonora

Does Market Selection Eliminate Poorly Performing Investors? Evidence from Chinese Brokerage Account Records Neil Pearson

Monday - Parallel Session #3 (Time Slot: 08:30-10:15)

175 Ex ante Competitive Threats and Stock Price Crash Risk: Evidence from Antitrust Leniency Programs Callen, Jeffrey Wang, Maosen
188 Algorithmic Trading, Blockholder Activity, and Managerial Discretion Panayides, Marios Aquilina, Matteo
216 Bridging the Gap: A Study of Government Suppliers' Reporting Practices Khalilov, Akram Seretis, Paschalis
253 The Index Effect: Evidence from the Option Market Wese, Chardin Li, Shize

191 Option Market Manipulation Sala, Carlo Kalev, Petko
132 Uncovering the Asymmetric Information Content of High-Frequency Options Alexiou, Lykourgos Ye, Jiaxiang
149 Hero or Villain? Insider Selling through Stock Repurchase Programs Oded, Jacob Tsoligkas, Fanis
168 Adaptability culture and meeting or beating analysts’ estimates Zebian, Talal Boumparis, Periklis
152 Employee Well-Being, Corporate Debt Policy, and Institutional Investors Lambrinoudakis, Costas Fernando, Chitru
156 Control Without Ownership: Governance of Nonprofit Hospitals Sertsios, Giorgo Patacconi, Andrea
183 Is Anti-ESG Value Creation or a Political Trick? A Stockholder's Perspective Tang, Oupin Synapis, Angelos
217 Academic directors and corporate social responsibility: empirical evidence from China Poshakwale, Sunil S. Zhao, Ruoran

Monday - Parallel Session #4 (Time Slot: 10:45-12:30)

213 Shareholder Litigation and Private Benefits of Control: Evidence from Derivative Lawsuits Yang, Chaoran Felix, Conrad

238 News, Sentiment and Trading Kong, Mingyuan Peltomaki, Jarkko

146 Sexual Harassment in U.S. S&P 500 Firms and its Effects on Industry Peers Fernando, Chitru De Amicis, Chiara
-~ sessiond2-FinancingInnovation (Chair: Michalis Michaelides ---Room: Vietory2)

115 R&D profitability and product market competition Tsoligkas, Fanis Khalilov, Akram

153 Equity financing during the Covid-19 economic downturn Synapis, Angelos Zebian, Talal

165 Does Climate-Related Information in Stock Price Affect Firm Investment? Kang, Qiang Opp, Christian

151 The Joint Informational Value to Investors of Patent Portfolio Information and Capitalized Development Costs under IFRS Willekens, Marleen Callen, Jeffrey



https://www.dropbox.com/scl/fi/copj86ckp9mngsslyqp7p/Contribution_166_a.pdf?rlkey=lnjoi6xsa28gcx1owx1f57po4&st=o3d1ebyo&dl=0
https://www.dropbox.com/scl/fi/sn75iyuytaj0j6cjlu2y0/Contribution_175_a.pdf?rlkey=8s1za7nq6zru77sybttjuqdvc&st=r7jwdz3t&dl=0
https://www.dropbox.com/scl/fi/at58vh1hv6rhemhj30fmk/Contribution_188_a.pdf?rlkey=oucfma70l90kvjbn6p75xm5ra&st=6yhcjljz&dl=0
https://www.dropbox.com/scl/fi/s5edheexgvjno290qk89a/Contribution_216_a.pdf?rlkey=ezdqkdz5iif6xar69yj3kppup&st=tqf0nf0v&dl=0
https://www.dropbox.com/scl/fi/bcs7ujrmv7ssnmmpeavz0/Contribution_253_a.pdf?rlkey=q2azl80e7rbppbdfwze2kl789&st=xx448gio&dl=0
https://www.dropbox.com/scl/fi/py59rzc0t0tsudqat1ub6/Contribution_191_a.pdf?rlkey=o4yb23jw9qhm571x1ys2jkhd7&st=lqy6xuyz&dl=0
https://www.dropbox.com/scl/fi/npr9mcsnoew3clyrldhpo/Contribution_132_a.pdf?rlkey=x59lrgi0dsdtlndcl0xiig72i&st=tdw44mvt&dl=0
https://www.dropbox.com/scl/fi/9w5yg1vk10y3cgsgtz7f2/Contribution_149_a.pdf?rlkey=n4jv5w8s8koijt7f46s6pxqby&st=h7sgbkl9&dl=0
https://www.dropbox.com/scl/fi/62qfytxk5ij9nye2nueoy/Contribution_168_a.pdf?rlkey=6jwkxxfe7er3cc4qnfl5rx8am&st=cvj3rm0c&dl=0
https://www.dropbox.com/scl/fi/4cyrumnom355gtjornznb/Contribution_152_a.pdf?rlkey=pugh2ncgj75s0i443o3ct9go1&st=iwq417y7&dl=0
https://www.dropbox.com/scl/fi/11eobv6ojrolupdjoac8b/Contribution_156_a.pdf?rlkey=z2xkucx50b7773x2o7y4vprsm&st=wtuuzvgf&dl=0
https://www.dropbox.com/scl/fi/x6zekl7cca4t4zeyke7gh/Contribution_183_a.pdf?rlkey=nhfw038fzu5rkaiuvlr28sww3&st=exkhy6aw&dl=0
https://www.dropbox.com/scl/fi/nbhpk28hbkrsowkfxx01g/Contribution_217_a.pdf?rlkey=z1vs1dwibxu3j3gcoqm6eco3v&st=0swcnufw&dl=0
https://www.dropbox.com/scl/fi/zmvr7uy7olggknxu5emc5/Contribution_213_a.pdf?rlkey=ra9blxbstjd8ooz943b2m34ee&st=h27b2rkv&dl=0
https://www.dropbox.com/scl/fi/42f9455v0d3bxf0e4lw6d/Contribution_238_a.pdf?rlkey=7sg3i7svgkdaocotnzlrms4r2&st=pktbti2n&dl=0
https://www.dropbox.com/scl/fi/nuowe9uyxnrfdxqsh4kyt/Contribution_146_a.pdf?rlkey=fnu8w02o8nk57qqjt0rpz5gd7&st=hjoefhk6&dl=0
https://www.dropbox.com/scl/fi/rpdk9b10gzuwofnzcmm5r/Contribution_115_a.pdf?rlkey=wgaf3r1rur5dh4wjb99fq4p1l&st=a03s905q&dl=0
https://www.dropbox.com/scl/fi/nlsj7mut7hdl53j0ico51/Contribution_153_a.pdf?rlkey=9a25griz2mviqy366chrizle0&st=nte5p4mf&dl=0
https://www.dropbox.com/scl/fi/2w4kunfjw37zamsfcnqry/Contribution_165_a.pdf?rlkey=hw3ftbprfdqrf1q8kf20veu4l&st=63gsgzsz&dl=0
https://www.dropbox.com/scl/fi/agz2wh0wi1oamj909cfsn/Contribution_151_a.pdf?rlkey=idzugfpoet0l7pacblqmr1gpk&st=wveimes8&dl=0

221 The dark side of accounting flexibility: opaque firms’ accounting choices during crises Monaco, Eleonora Alshamma, Noor

173 Cost Behavior under Cash and Accrual Accounting: A Study on Cost Asymmetry at the Local Government Level Seretis, Paschalis Petrou, Zacharias
116 Comovement and the Joint Cross-section of Stock and Corporate Bond Returns Wang, Yueting Wese, Chardin

123 Time-Series and Cross-Sectional Momentum in the Cryptocurrency Market: A Comprehensive Analysis under Realistic Assumptions Han, Chulwoo Panayides, Marios
255 Earnings News Insights: Option-Implied Predictors, Bias Expectation, and Mispricing Wang, Maosen Alexiou, Lykourgos

Monday - Keynote Speech (Time Slot: 14:00-15:00) (Chair: Jens Hagendorff --- Room: Socrates Hall)
Building Trust and Social Capital in Corporations: Role of ESG and Related Disclosures Ane Tamayo

Monday - Group Photo (Time Slot: 17:00)

Monday - Tour (Time Slot: 17:05-19:30)

Monday - Gala Dinner & Awards Ceremony (Time Slot: 20:00-00:00)

Tuesday - PhD Mentoring Session (Open to all PhD students - Time Slot: 09:30-12:30 - Socrates Hall)

Tuesday - Parallel Session #5 (Time

138 Survey: Market Risk Premium and Risk-Free Rate used for 80 countries in 2023 Fernandez, Pablo Xu, Yexiao

198 Market Mispricing or What? An Investigation of the Divergence of Stock Prices and Fundamental Values Alshamma, Noor Huebler, Mario
273 ESG Momentum in International equity returns and the SDG content of financial asset portfolios Felix, Conrad Bohnenkamp, Judith
232 Investor Heterogeneity in GSE Credit Risk Transfers Gete, Pedro Anyfantaki, Sofia
234 Bridging the Gender Gap: Social Norms, Math Scores and Mortgage Outcomes Tsouderou, Athena Minuth, Bianca
189 Google search and mortgage default in recourse vs. non-recourse states: A Panel VAR model for the U.S. Damianov, Damian Stefanov Ma, Yiyuan

227 The Impact of Regulatory Changes on the Information Content of Target Prices Petrou, Zacharias Kang, Qiang

122 Regulation, information asymmetries and the funding of new ventures Aquilina, Matteo Sizova, Elizaveta
134 CEOs' Tax Burdens and Implied Cost of Capital Mohd Azhar, Nur Atikah Binti Shamshur, Anastasiya

Tuesday - Parallel Session #6 (Time Slot: 14:00-16:20)



https://www.dropbox.com/scl/fi/w97kjvrwx2zo7iz9bqqrp/Contribution_221_a.pdf?rlkey=ulk21zjyz3gbfpdlm54ror6bv&st=5bmgs3xt&dl=0
https://www.dropbox.com/scl/fi/uieagy6tlrvi6vd673hnt/Contribution_173_a.pdf?rlkey=rsgyco251g93yp7hiim2ul5kb&st=5adhq23x&dl=0
https://www.dropbox.com/scl/fi/3itqimx5lbn1qbdfoa3wn/Contribution_116_a.pdf?rlkey=a72msdpykiin8hpnaa8buz9th&st=x9he2sre&dl=0
https://www.dropbox.com/scl/fi/ir9ocd2s71eeyvzy9fuxy/Contribution_123_a.pdf?rlkey=trg6d55vv44gkh76frjxmzb2c&st=w90x99u7&dl=0
https://www.dropbox.com/scl/fi/0f9wqsy9dlgsdjpaebw7p/Contribution_255_a.pdf?rlkey=jmkpchsg8pedje5frwgbdizif&st=c17c6mcp&dl=0
https://www.dropbox.com/scl/fi/w6c1znfgwrl49q174epsq/Contribution_138_a.pdf?rlkey=pqavz6003ycaxip1bb1mrk25v&st=da0kslx3&dl=0
https://www.dropbox.com/scl/fi/066q9rl7txo8uwym6xq8n/Contribution_198_a.pdf?rlkey=9g96tums582mhpqew0ijrc6c9&st=y1h5ldfj&dl=0
https://www.dropbox.com/scl/fi/mxykd9s7u17ywz1scc84n/Contribution_273_a.pdf?rlkey=0iuk8lh9m5alzfohji5qjympg&st=i1qnxmhe&dl=0
https://www.dropbox.com/scl/fi/316jilpza63weyt7q6p7r/Contribution_232_a.pdf?rlkey=ro2ljfy4umdf5j7pw78qpubys&st=caf6mrx5&dl=0
https://www.dropbox.com/scl/fi/gmtrjqe3tl80e257pk4r7/Contribution_234_a.pdf?rlkey=v2jxsast6z2n17sboyxgoq2bp&st=tla6kl4w&dl=0
https://www.dropbox.com/scl/fi/ic5udb2t5zu5w9qzqoopu/Contribution_189_a.pdf?rlkey=fjk2qexe11kd6iknrpii81mvy&st=qelc7ba0&dl=0
https://www.dropbox.com/scl/fi/ljwvldg2u1jbsuduko3rj/Contribution_227_a.pdf?rlkey=sn9yqddj15qn0wbvyb02qq30z&st=sk8aaq0j&dl=0
https://www.dropbox.com/scl/fi/vrkk3fhhvdl2ip9962p4y/Contribution_122_a.pdf?rlkey=2j5ooxug80o3651yxx0i91e99&st=y70ptq3j&dl=0
https://www.dropbox.com/scl/fi/7i32xucznn27sfkhtx2a6/Contribution_134_a.pdf?rlkey=6zd5hbupe8zqo77vqi9fv2xph&st=vbf8owlr&dl=0

192 Capital Externalities of Systemically Large Banks: Evidence from the Market Value of Smaller Banks Vallascas, Francesco Hagendorff, Jens

171 ECB's Single Supervisory Mechanism: Does Supranational Supervision Reduce the Cost of Equity? Huebler, Mario Koursaros, Demetris

229 The Walking Debt: Lifeline Support by State-Owned Banks Theunisz, Carola Pratobevera, Giuseppe

215 Strategic Risk-Modelling by Banks: Evidence from Inside the Black Box Sizova, Elizaveta Gete, Pedro
~ session6.2-Corporate Governance (Chair: Konstantinos Stathopoulos -~ Room: Vietory2)

131 Board-level sustainability committees: Does community social capital matter? Pryshchepa, Oksana Willekens, Marleen

137 Do not Smear My Reputation: Compromised Directors and Corporate Social Responsibility Gazizova, Irina Petmezas, Dimitris

144 Information and Governance Environment, ESG Disclosure, and Foreign Ownership Boumparis, Periklis Agarwal, Sumit

150 Female managers in institutional ownership and invested firms carbon emissions Ma, Yiyuan Shruti, R
~ session6.3-Household Finance, Microfinance & Acquisitions (Chair: Sofia Anyfantaki - Room: Vietory3)

251 Credit Market Driven Acquisitions Rossi, Stefano Guest, Paul

250 The Value of Non-Alpha Services Previtero, Alessandro Tykvova, Tereza

207 i a i a icati ios i Peltomaki, Jarkko Tsouderou, Athena

160 Payoff over Panorama: Mental Accounting and Asset Class Selection Bohnenkamp, Judith Rossi, Stefano


https://www.dropbox.com/scl/fi/25qnm8wyjhems6k5ecn4q/Contribution_192_a.pdf?rlkey=zkuhiq0zv7e8jpop9jk8mv9x9&st=fsxsdrya&dl=0
https://www.dropbox.com/scl/fi/fqklmld57qjl2fwl17ocf/Contribution_171_a.pdf?rlkey=0eudms4u2lldsf0vdr89i069s&st=vfzc2ng2&dl=0
https://www.dropbox.com/scl/fi/qkemzhqt8969ya7gs76jx/Contribution_229_a.pdf?rlkey=xm0h3tl6jgrlxom29s8o98yib&st=zjxnuttu&dl=0
https://www.dropbox.com/scl/fi/60jjff0e7fot2zi3pklq2/Contribution_215_a.pdf?rlkey=pcuont5vyb537or0ryugn4onb&st=7rs1ey7n&dl=0
https://www.dropbox.com/scl/fi/sap8bgivguucly3zpfkb4/Contribution_131_a.pdf?rlkey=8p1rz9sj2lywwbsn3jhb8ivvk&st=x9i5hugr&dl=0
https://www.dropbox.com/scl/fi/r82y7zkong9tbjc4lx7sl/Contribution_137_a.pdf?rlkey=osopkwvwdyebbe6kh081litft&st=y1u86j8q&dl=0
https://www.dropbox.com/scl/fi/kig7qpxbr7e4jq4pxicc8/Contribution_144_a.pdf?rlkey=v0ok2klk0b3ypt7z5czkdcl1s&st=xz0bvbz0&dl=0
https://www.dropbox.com/scl/fi/4i3idspty99x7id54usz5/Contribution_150_a.pdf?rlkey=egd33bmmjgwlhugu22c68qjla&st=d6a664qj&dl=0
https://www.dropbox.com/scl/fi/h441z2ni9sk46ke9tcd5b/Contribution_251_a.pdf?rlkey=g4ufjutmtz674940wkntjq9sv&st=jbg6mxpi&dl=0
https://www.dropbox.com/scl/fi/s1chnc509plp5wcs5f0me/Contribution_250_a.pdf?rlkey=95u0ahmayweqkw7f29jxylx0l&st=j0gm9sco&dl=0
https://www.dropbox.com/scl/fi/5kzbervi15udt27ie5e92/Contribution_207_a.pdf?rlkey=r8wua3qd2rr7jqs4urwdczzzm&st=1y6y2urg&dl=0
https://www.dropbox.com/scl/fi/jmjufnnrfi9cc2qp42wb2/Contribution_160_a.pdf?rlkey=etz1kap1yi5iigtm80u3ggcx3&st=lesnfh4v&dl=0

